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GOSS[P OF THE STREET

BROKERS DESCRIBE ATTITUDE
OF STREET AS ON[:. OF WAITING

Any Reaction Which May Occur Expected to Be Very
Weak—Base View on Steel Men's Conference.
Gossip of the Street
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| Amerdea May Buy Cheaper
England; London Thmkn

New York, March 21 —(By A. P~
Carrespondence of the Assoclated Pross, |
meoeived today from anlnn under dnte
Of March 4, saye that the artificial porl-
tlon of New '|'0rl.-l_.n|'|ﬂu|1 exchange wan |

belng increaningly commented upon in
London financlal clreles, where there |
| ware advocates for jetting It seek its own
|level. There was talk of Ita falling to
‘;4 m pound, |

One prediction mentlonsd was that, in
the event of the withdrawal of HBritish
|support of the market—the action that
(hne now been taken—Americans would |
he able to buy cheaper from the British,
while the Hritiash would be forced Lo
economize becouse American  goods
wonld cost them more,

Government officlals in Washinglon
pexplained today that they regarded the
“unpegging” of foreign exchange rates
by the All{ed governments as one of the
most important nieasures pecompanying
readjusgment of International trade con-
ditiona to a normal peace-time basip,

The nction precipitates great uncers
tainty for the moment among exporters
wnd importers and banking interesis de-
prending on forelgn trade. In the long
run, however, the Trensury belleves that
foreign trade will be benefited by the
restoration of n free market,

In this connecilon the Federal He-
rerve Board, which has charge of for-
elgn exvhm’mn regulations, nnnounced to-
day that foreign exchange dealers now
might make transfers of funds to per-
gonA not enemies or allles of enemies re-
siding in Croatia, Siavonla, Bosnla, ler-
zegovinn and Dalmatis.

The board's regulation of Torelgn ex-
change dealers still remains effective re-
gardless of the actlon today.

uild yesterday, while develop
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r-i;'"‘ meeting of the group chalrmen
of the Natlonn] Associntion of Tmporters
of Hiden and Skine, scheduled for sese
terday, haw been postponed untll next
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an adjustment of shipping rates fro
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Craft on War Vessel Bound
England to Halifax

London, March 21— (By A,
All the resources of the Brl!
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the transatlantie Alght, acco
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For all Building Parposes
Bethlehem Construction Ce.
Engineers  Fabricators
Erectors
BETHLEHEM, PA.

6, amutiy,
EWS from the financial district yesterday was virtunlly

of the day Lefore. Bankers and brokers described
the Btreet as a waiting one,

a vepelition
the attitude of
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The stock market had a firm underlone, nnd as for reaction the re.
mark of the manager of one of the largest Lrokerage liouses expressed ; o :

’ . 3 L ] (14
the general impresaton. His view was that there would he no reaction, — ‘hite, 721 3 £ N e T @ g of
or If there should be one it would be very wenk, MHe said frankly that Five factorien establiahed under ile Nere'! Whd
he based his opinion on the fact that every one seemed to be talking defense act are owned and operated by good thint

vt 5 : - the commonwealth of Australla, * They | i
reaction, and what every one expects In the stock market never happens, are o cordite factory, apened January i
The waiting attitude, of course, Is based aon the steel men in confer- ;I‘l:_ n cordite fur;ury,ddri:mnm; June,
* . - 3 A\ - #12: n harness and sa ery factory,
ence in Washington, which was adfourned from the day before. Few o 0 B er 1011: & woolen fah.
cotld be found to come out with a statement of what they expected to rles factory, opened [dscamber, 10810,
result from the conference, but it was not difficult to discover that and a small arms factory, opened June,
- 1912, which, on June 30, 1918, emp'oyed
general expactations are based on a cut in steel prices, which it is sakl
will mean a cut in virtually every otber basic commodity., The extent
of the cut is largely a matter for conjecturs, same favoring a drastic one,
while others hold a reverse view,
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THE BALDWIN
Locomotive Works

BEVERAL O-ton used trucks for sal
Bai 00

_&M Locomotive Works,
Steam and Gasoline
LOCOMOTIVES

Phijadelphig, Pa.
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Aera war o falr fobbing trade anud prices
were mteadil eld The guotution Haef
nmoked and  alr-deted, 1(’! beaf.

wnd tenders, K and sir-dried

bt i

I"3!.'I|I permons An acetate of lime fre-
tory s heing added, which will be a
subsidiary: to the cordite factory.
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Work hins heen atarted on a £2,000,000
plant covering abput twenly acres of
and at Millville, W, J, near plant of
Nixon Nitratlon Company and the Harl-
tan ordnance depot, by Eastern Polush
Campany.

Advice Given

Administration

Washingten, March 21— Early
ing of next winter's supply of roal
urged upon the publie by the fusl
ministration In a statement [ast

g The ndmi ratlon maserted tha
! was now nore plentiful than it
nbly would be for some tlme 1o
in view of antlcipated heavy msl
portation, und that the publie
hinve better opportunity
orders than at present,

. importanees

which in
lera than fall-t

was emphasized. Current consum
from stores of conl, it was ‘saldy
greatly In excess of production, whi
hag failen off, due 1o luck of orders

Drastic Cut Needed to Stimulate Steel Business

There was some discussion as to whether a cut in steel, large or
small, would bring around the desired object in view, namely, the entry
into the steel market of n lot of orders which wre belng held up until
prices are definitely decided upon, A well-known broker sald he doubted
whether anything short of a drastic cut would accomplish the purpose,
He called attention to the cut in copper, which hal falled to materialize
expeclted orders,

In speaking of this matter, a banker pointed out that the two in-
stances were not analogous, us It was well known there were enonnous
stocks of copper on hand when the cuts were made, whereas quite the
reverse is the case with steel, The shelves, he vremarlkied, are empty.

Washing The shielves

Stor‘ﬂe 7 This banker ulso called attention 1o a statement In this column
I - y : ¢ there was no difference between the
POWCT 'lnsml.'lon yestorday 10 the effct that ingully ‘ 400,000, according to 1Y rector General western,
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agreements by the confarence on prices will be open and aboveboard, -_mu'l_L::!‘ul‘lf-r.,...
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diplomacy."”

TAUBEL BROTHERS
HOSIERY

MANUFACTURERS

Cedar & Humtingdon Sts.

Phlladelphia, Fa, New Yark

Imposition by French Governmeni of
fmports embarga similar to Hritiah
regarded by Washington offiz'nis as evi-
denve that Allles have completed plans
for Industrial reconstruct on  amd are
proceeding to put them Inta effect

BUSINESS BOOM BEGINS

Manufacturers Are Opening New
Lines and Booking Good Orders

Local manufacturers report some i
proven 11 business, pecording to e
weelkly roview of trade for the Philladel.
phin dist t by B. G Dun & Co. Tape
manufaciurers, as well as towe! min-
facturars, are peported ns having booked
xome  good orders, Manufacturere of
mMen's wear Linve apened new lines pnd
are preparing samples, Canditions gen
erally sre belleved to be [mproving

Jobliers of wooleny may there |3 litle
more n vity In bnsiness, byt there In
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Marconi's Accomplishment in Wireless Telephoning

They were tallking about the wonderful sccomplishment of the Mu:
conl wireless long-distance telephoning acrogs thie Atiuntlc on Wednesday,
when a well-known downtown banler and broker sald it brought to his
memory @ strange circumstance in connection with Marconl wireless
stock several years ago.

“A wealthy Philadelphia gentleman who spent the greater pari of
his time {n Burope had placed In our hiands 110 shaves of that stock to
sell at 100. For a long time the (uotatlons were nol only few, but were
away below that fgure, This gentleman salled from Europe on the
Titanic and when that (ll-fated ship keeled over hie was lost, although
his son was subsequently rescued after swimming for hours, The next
day the Marconl wireless gave full accounts of the disasier and of the
uafety of the survivers, and the Marconl stock went up leaps and
hounde, with the result that it reached the point where [ sold accord.
ing tn orders, to find later on that the same circumstance w hich boomed
the Marconi stock had proved fatal to our vustomer,”
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Steel Plates and Sheets
Pottstown, Pa.
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FRANK A. HOPPE
Manufscturer of
RIFLE CLEANING COMPOUNDS

Nitro Powder Solvent No. 8

2314 North Eighth Street
PHILADELPHIA

Standard Steel
Works Co.
Morris Building
Philadelphia, Pa.
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Claims Government Can Operate Railroads at a Profit N
“There is some satisfaction.” sald a wellknown bLroker Yeslerday,

5 vin knowing that our British neighbors are meeting as much, indeed Imnl'e.
= = | Front & Arch Sts., Camden, N. J. disappolntment in the government control and opercation of ralivonds

Wi“i'm than we'in the United States ave.”
& c. This broker has frequent!y expressed thie opliion that 1
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It is an open question among bankers and Lrokers b
¢ whetlier the Liberty Loans have really added any substantial number
permanent investors to those W existence hefore the wir. The ll::lj".n'il.\'
ppinfon says there have heen a very large numiber not vnly as
permanent savers and Investors, hut that many of them are taking an
interest in stock and other guotations. One banker gave lils estimate as
10,000,000, which, of course, embraces all the country. There are others
who hold views qulte to the contruvy and of the
coming Victory Liberty Loan will decide the matter

' Equal and Just Treatment to All Aliens

According toe a downtown janker, a number of fluanciers were dis-
cussing at lunch yesterday the question of admitting the Japanese and
Chiness to equal and Just treatment all aliens within
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horders
who are members of the league of nations, as mentioned ln yesterday's
Lvesixag Pronie LEparr, He said it was tie almost unanimous opinion
that this concesslon should be granted, especially in view of the labor
situation as it Is promising to develop in the not distant future, ‘I"he
fact that Japan has, it Is sald, abandoned an insistence on this point, he
remarlked, should not be J.he last word on the =uhfect

lity in Liberty Loan Market

The stability of the Liberty l.oan market no doubt will depend very
largely on the terms of the proposed new loan, and hopes are entertained
in bond-market circles that the government officials will take the neces.
sary stepe to protect the bonds now outstanding marketwise, Thus far
it has been Impossible to obtain authoritative Information as to the terms
that will be injectad in the new government lasue, although some venture
the prediction that m part of the notes will bear 81 per cent and be fully
tax exempt and the remainder 4% per cent with a partlal tax exemption

International Mercantile 6s displayed some activity about the middle
of the week in sympathy with the movement in the company’s stock,
which has advanced substantially during the last several days. Reports
have been circulated that the management of the Marine Company Is now
considering the advisability of declaring an extra dividend on secount of
present arrearage on the preferred stock. In officlal quarters it was
stated that no such plan s contemplated for the moment, although con-
glderation of such 'a departure is within the bounds of possibility in the
not distant future.

Foreign government bonds are firm, aithigugh the volume of transac-
tions in this department are not &s large as has been the case on some
previous days of recent weeks,

Rallroad and industrial bonds are quiet, with a small lurnover, prices
showing & tendency to react moderately. Bond men sald there is vir-
tually no demand, and those desiring to liquidate holdings found It nm.eg.

sary to do so at slight concessions,

L] L]

fhort-term notes are quiet, quotations being about on a parity with
yeaterday's finul levels. Inquiry is heard for American discount notes of
September, 1819, on & 5% per cent discount basis, showing one-quarter of
1 per cent lmprovement over the guotation at which these notes were
oviginally put out by the First National Benk. The French 0%s of
1910 were 106% and interest bld, and Btudebaker 7¥ #4% and inte bid,
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